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Disclaimer

This release may contain forward-looking statements. Often, but not always, forward-looking statements can be 

identified by the use of words such as ñexpects,ò ñestimates,ò ñcould,ò ñwillò or variations of such words and phrases. 

Forward-looking statements or information in this news release relate to, among other things: revenues, and revenue 

growth, for the fourth quarter and year ended December 31, 2017; order backlogs; gross margins and estimates of 

EBITDA and Adjusted EBITDA. Forward-looking statements involve known and unknown risks, uncertainties, and other 

factors which may cause the actual results, performance, or achievements of Carmanah or Sabik to be materially 

different from any future results, performance, or achievements expressed or implied by the forward-looking 

statements. Such factors include, but are not limited to: our ability to become a worldwide leader in the marine aids to 

navigation industry, the potential growth of the off-shore wind safety market or our ability to participate in any growth 

and other general uncertainties that may impact actual outcomes. These forward-looking statements are based on 

managementôs current expectations and beliefs but given the uncertainties, assumptions and risks, readers are 

cautioned not to place undue reliance on such forward-looking statements or information. Carmanah disclaims any 

obligation to update, or to publicly announce, any such statements, events or developments except as required by law.

For additional information on these risks and uncertainties, see Carmanahôsmost recently filed Annual Information 

Form (AIF) and Annual MD&A, which are available on SEDAR at www.sedar.com and on the Companyôs website at 

www.carmanah.com. The risk factors identified in CarmanahôsAIF and MD&A are not intended to represent a complete 

list of factors that could affect Carmanah.
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Carmanah at a glance

(1) As of June 30, 2018

(2) Reflects CAD$:USD$ exchange rate of $0.76

Capital Markets Information

Ticker TSX ïCMH

52-Week High / Low Closing Share Price CAD $3.88 ï$4.99

Recent Share Price(1) CAD $4.50

Basic Shares Outstanding(1) 19.00 million

Market Capitalization(1) CAD $85.50 million

Cash(1) USD $10.16 million

Debt(1) USD $0.33 million

Enterprise Value CAD $72.56 million(2)
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VISION:
To be the global leader of signaling and 
solar lighting solutions for infrastructure 4



STRATEGY: 
Provide solutions that combine 
greatest cost savings with highest 
environmental sensitivity
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Our Businesses
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LED Signals LED Illumination Telematics

Great growth prospects Attractive product margins

Global leadership


